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Change of Legal Status of Larkrise

* In April 2023, Larkrise Community Farm changed from an Unincorporated Association to a Charitable Incorporated
Organisation (CIO)

* The change means Larkrise Community Farm has the legal capacity to operate in its own right, rather than in the
Trustees’ names. This includes:

* Employing staff
* Delivering our charitable services under contractual agreements i S L

* Entering commercial contracts in its own name
. THIS CERTIFIES THAT
* Owning freehold or leasehold land or other property
LARKRISE COMMUNITY FARM

* Other than the change of legal status, every aspect of the farm’s operation SRR S

is unchanged
1193880

* All assets of the old charity have been legally transferred to the CIO HAS BEEN REGISTERED BY THE
Charity Commission for England and Wales
ON THE DATE OF

22 March 2021

CERTIFIED BY

A A s

Ian Karet Dr Helen Stephenson CBE
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2022/23 — Profit & Loss

Income vs Expenditure 2022/23
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Total income for 2022/23 was £273,122 which was £10,816 less than 2021/22.
Income from Student Fees, RDA Lessons and Other was about the same as 2021/22 but Grants and Donations were less.

Total Expenditure for 2022/23 was £284,908 which was £48,700 more than 2021/22.

This reflects rising wage costs with the increase in National Living Wage, rising costs of virtually everything and an investment in the
farm's infrastructure such as fencing and additional office accommodation FY 2022/23

Figures based on
Consequently, there was a £11,786 deficit in 2022/23, compared to a £47,730 surplus in 2020/21 draft Accounts




2022/23 — Balance Sheet

Balance Sheet 2022/23
M Increase M Decrease [ Total
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£500,000
£400,000
£300,000
£249,658 £271,355
-£11,840
£200,000
£100,000
£28,920
£4,617
£0
Debtors Creditors Fixed Assets
Stocks Cash at bank Net Current Assets Total Assets Less Liabilities

Total Assets less Current Liabilities for 2022/23 was £564,471 which was £11,786 less than 2021/22

Fixed Assets for 2022/23 was £293,116 compared with £296,628 in 2021/22 (reduction due to depreciation)

FY 2022/23
Net Current Assets was £271,355 in 2020/21 compared with £279,629 in 2021/22 Figures based on

draft Accounts




Overall Financial Situation vs Forecast
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